WELLS
FARGO

Payment assistance and mortgage
assumption terms acknowledgment form

Use this form to acknowledge the following payment assistance and mortgage assumption terms. You as the borrower and
any co-borrowers must sign, date, and return this form within 30 days from today’s date.

What you need to know
¢ A confirmed successorininterest has applied for payment assistance on your loan.

¢ A confirmed successor in interest is a person who:
o Hasalegal ownershipinterest in the property that secures the loan.
o Isnotcurrently a borrower on the loan.

¢ If we're able to approve your application for payment assistance, the confirmed successor in interest may be required

to assume the loan. The type of assistance the loan is approved for will determine whether the confirmed successor in

interest will need to assume the loan.

o Anassumption means that the confirmed successor in interest will become a co-borrower. We will add their name
to the loan. This means that they too will be responsible for repaying the loan.

o Ifthe confirmed successorininterest assumes the loan and any payments become past due, your and the
confirmed successor’s credit scores may be negatively impacted.

o Theapplication for payment assistance must be approved before the mortgage assumption application can begin.

o Havingthe confirmed successor in interest assume the loan will not release you of liability.

¢ If we approve the application for payment assistance, both you and the confirmed successor in interest may be
required to make trial payments.

What you need to do
¢ Ifyouacknowledge these terms, then you must sign and date this form.
¢ Please return the form to us within 30 days from today’s date.

Borrower name Co-borrower name

Property address Co-borrower name

Mortgage account number



Agreement
By signing below, | agree to these terms as part of the request for an application for payment assistance and mortgage
assumption. | understand and agree that:

¢ Althoughthe confirmed successor ininterest (assumer) may be making the payments, certain terms will continue to
affect me.

¢ | will not be released from liability on the mortgage note.
¢ Wells Fargo may access the credit reports for all borrowers and co-borrowers participating in the evaluation.
¢ Receiving payment assistance may impact my credit.
¢ Short-term payment assistance, such as reduced or suspended payments, may create an additional past-due balance.
¢ If | have filed bankruptcy:
o Depending on the bankruptcy chapter | filed the case under (for example, Chapter 7 or 13), | may or may not be
released from liability on the mortgage, and my credit may or may not be impacted.
o lunderstand that final approval of the payment assistance and mortgage assumption is conditioned on the receipt
of valid consent of the United States Bankruptcy Court or other applicable approval.

¢ Iflam completing the payment assistance and mortgage assumption because of a divorce or legal separation, | must
no longer reside in the home.

Borrower signature Date
Co-borrower signature Date
Co-borrower signature Date

Please submit this form to us in one of the following ways:

Mail:  Wells Fargo Home Mortgage
MAC X9999-01N
PO Box 1629
Minneapolis, MN 55440-9790

Fax: 1-866-359-7363

Please keep a copy of this agreement with your records.

HP848f Payment assistance and mortgage assumption terms acknowledgment form
© 2023 Wells Fargo Bank, N.A. All rights reserved.



	Payment assistance and mortgage assumption terms acknowledgment form
	What you need to know
	What you need to do
	Agreement





Accessibility Report





		Filename: 

		HP848f_Template_2 gov fillable_0913_a11y.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 1



		Passed: 29



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

